Oklahoma City, Oklahoms,
May 28th, 1925,

Col. Sneed,
sec'y. of State,
Oklahoma Clty, Okla.

Dear Sir:-

I hand you herewith, original copy of State Question
No. 138, Inltiative Petition No. 89, together with pro-
posed Ballot Title therefor. Also original copy of State
Question No. 139, Initiative Petition No. 90, together
with proposed Rallot Title therefor.

3

Deed for filing as by law provided.

Yours truly,

tary,
State Taxpayers' Association.




State Question No. 139 ‘ Initiative Petition No. 90

WARNING

“It is a felony for any one to sign an initiative or referendum petition
with any name other than his own, or knowingly to sign his nmame more
than once for the measure, or to sign suck petition when he is not a legal
voter.”

[20 NAMES ONLY ALLOWED ON A PETITION OF THIS NATURE]

State Question No. 139 Initiative Petition No. 90

INITIATIVE PETITION

TO THE HONORABLE M. E. TRAPP,
Governor of the State of Oklahoma:

We, the undersigned citizens and legal voters of the State of Oklahoma,
respectfully order that the following proposed law shall be submitted to the
legal voters of the State of Oklahoma for their approval or rejection, at the
next election held throughout the State, and each for himself says: I have
personally signed this petition, and I am a legal voter of the State of Okla-
homa ; my residence and postoffice address are correctly written after my name.
The time for filing this petition expires August 25, 1925. The question we
herewith submit to our fellow voters is: “Shall the following proposed law be
adopted ?”

Prisnso e filow &y ml
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AN ACT PROVIDING THAT ALL VOTED, FUNDING AND RE-
FUNDING BONDS ISSUED BY MUNICIPALITIES SHALL BE
MADE TO MATURE IN EQUAL ANNUAL INSTALLMENTS
BEGINNING NOT LESS THAN THREE YEARS FROM THEIR
DATE; REGULATING THE SALE OF BONDS AND REQUIR-
ING ALL BOND ISSUES AGGREGATING FIVE THOUSAND~
DOLLARS ($5,000) OR MORE TO BE SOLD AT AN ADVER- "~
TISED SALE TO THE BIDDER WHO WILL PAY PAR AND
ACCRUED INTEREST FOR THE LOWEST INTEREST RATE
BOND; PROHIBITING ANY PERSON PREPARING BONDING
PROCEEDINGS FOR COMPENSATION FROM BIDDING ON
THE BONDS, AND PROHIBITING ANY BIDDER FROM BE-
ING INTERESTED IN A PROCEEDINGS CONTRACT:; AND
REPEALING ALL ACTS AND PARTS OF ACTS IN CONFLICT
WITH THE SAME. ’

Be it Enacted by the People of the State of Oklahoma:

Section 1. Whenever any municipal or political subdivision of the State
of Oklahoma shall vote any bonds, or issue any funding or refunding bonds,
said bond issues shall be made to mature annually beginning not less than
three years after their date. Said annual installments shall be as nearly equal
as possible consistent with issuing bonds of like denomination of even one
hundred dollars ($100.00) or more; provided the last bond may be of an un-
even denomination.

Section 2. All bonds, including funding and refunding bonds, aggregat-
ing five thousand dollars ($5,000.00) or more, shall be sold by the governing
body of the municipality issuing the same only after the bond election or zourt
proceeding authorizing their issuance. Said sale shall be a public, advertised
sale, which shall be held not earlier than ten (10) days from the date of ihe
last publication of the notice of sale. All bonds shall be sold to the bidder
who will pay par and accrued interest for the lowest rate of interest bond.
The governing body selling the same shall have the authority to reject all
bids received and to readvertise the bonds for sale.

Section 3. No person who prepares the bonding proceedings or assists
the municipality in the procedure for issuing the bonds, for a compensation,
shall bid for the purchase of the bonds, or be interested in any bid submitted
at the sale of said bonds, and no bidder at the sale shall be interested in any
proceedings rontract.

Section 4. All Acts and parts of Acts in conflict herewith are hereby
repealed.

THE END.
2
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Proposed Ballot Title for
State Question No. 139, Initiative Petition No. 90.

Provides that all bonds hereafter authorized in this
State, whether voted, funding, or refunding, shall become due
and payable in equal annual installments as near as practicable,.
Payment to begin not less than threeAyears from date.

All bond\\issues aggregating Five Thousand Dollars
or more to be sold at advertised sals, xll sales to be to the
bidder who will pay par and accrued interest for the lowest
interest rate bond.

Authority to reject all bids and readvertise bonds
for sale, ‘

No person to be intersested in purchase of bonds who

has aided in preparation of proéééﬁure for compensation.

Filed by Campbell Russell, Secretary,
State Taxpayers' association.
Bristol Hotel
Oklahoma City, Oklahoma,
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THE OFFICE OF

THE ATTORNEY GENERAL
OF THE
STATE OF OKLAHOMA

OKLAHOMA CITY

May 29th, 1925.

GEORGE F. SHORT

Hon. R. A.Sneed,
Secretery of State,
BUILDIXG.

Attention Miss Una Lee Roberts.

e return to you herewith the Proposed
Ballot Title No. 139 and the file thereto attached.

It is the opinion of the Attorney
@eneral that the Title submitted Lerein sufficiently setls
out the gist of the guestion initiated gnd is in proper
form to comply with the provisions of Section 6633, Com-
piled Cklahoma Statutes, 1921, P

o
Yours very truly,

FOR' THE ATTORNEY GENERAI.

V\;,a:f"’ " F t
-~

[ 2R A AR IR i L R T
rney General.

Assisteant Att
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BEFORE THE SECRETARY OF STATE, OF THE STATE OF OKLAHOMA.

S5tate Question No. 139,

In Re: 1 itiative Petition No. 90.

AN ACT FROVIDING THAT ALL VOTED, FUNDING AND

REFUNDING BONDS ISSUSD BY MUNICIPALITIES SHALL

BE MADE TO MATURE IN EQUAL ANNUAL INSTALLMENTS

BEGINNING NOT LESS THAN THREE YEARS FROM THEIR

DATE; REGULATING THE SALE OF BONDS AND REQUIRING

ALL BOND ISSUES AGGREGATING FIVE THOUSAND

DOLLARS ($5,000) OR MORE T0 BE SOLD AT AN ADVER-

TISED SALE TO THE BIDDER WHO WILL PAY PAR AND

ACCRUED INTEREST FOR THE LOWEST INTEREST RATE

BOND; PROHIBITING ANY FPERSON PREPARING BONDING

PROCEEDINGS FOR COMPENSATION FROM BIDDING ON THE

BONDS, AND PROHIBITING ANY BIDDER FROM BEING

INTERESTED IN A PROCEEDINGS CONTRACT; AND

REPEALING ALL ACTS AND PARTS OF ACTS IN CONFLICT

WITH THE SAME.

This petition was filed in the office of Secretary of
State purporting to contain the valid nsmes or signatures of
Forty Five Thousand, Three Hundred and Seventy-five (45,375)
legal citizens of the State of Oklahoma, on August 25, 1925, by
Caﬁpbell Russell, & citizen of the State of Oklahoms.
There being no one sppearing to contest same, the

Secretary of State, after an examination of said petition, enters
the following order end statements of facts, to-wit:

FPirst, that the highest number of votes cast at the
last general election for a State office was the vote sast on
presidential elector,, to-wit: 528,416, and that pursuant to
Section 2, of Article V. of the Constitution of the State of
Oklahome, the number of valid naemes necessary upon gaid Initiative
Petition Ho. 90, is 42,272; that the number of names filed by the
proponent as shown by the various petitions totaled Forty Five
Thousand, Three Hundred and Seventy-five, (45,375).

Second, that after a careful examination of said
petition by the Secretary of State, it appesars that a number of
nemes for various causes was not placed thereon in compliance with

“d;,‘;;as =

the law in this case, and are therefore stricken-from

petition ®s invalid, amounting in all to Seven Hundred and Sixty-

nine (769) signatures.




It is therefore, after due consideration and e=xamination
of said Petition No. 90, ofdered and adjudged that the said
Initiative +*etition No. 90, having received the legal number of
valid names or signatures to justify said petition being sub-
mitted to the people of the State of Oklshoma at any election to
be voted on fhereat.

I sm further of the opinion that sll the gquestions of
law involved in this case have been substantially complied with,

and that the petition should be sustained.

Wﬂcﬁ 25
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Setober 1o, 194,

Hon, ¥, B, Trapp,
Goveracr of the Biate of RKlahowa,
Buildineg

Dear Governor:

Tn accordance with Seetion 65825, Compiled
Oklahora Statutes, it 13 mada my duly 1o advise you
thet on August 25, 1925 trere was filed in the of-
fice of tike Secrotary of St e of the Siate of Okishoms

Initiative Pe.ition Yo, 90 snd Siate (uestlon HNo. 139
4 9

AN OAGT PROVIDIVG THAY
} BEFUIMNDING DOMK

-

y

3

bod o
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PROHIETT I

CEEDINGS K

L;

IiT

R. T

i
purnorml ng to couta¢n t“e v21id names or siguatwos of
Forty Five Thousand, Three Hundred wnd Seventy=~Ifive

{45,375) legel czthzens of the Sitats of Nklahoma,
There being no one appesripg 1o conlesl saze,

Seeretary of Siate, afier an oscﬂiﬂaijon of said pestition,

outers the followin: order and gintemeuts of facils to-wit:

First: That the high 81 nunber of voiles casi at
the lasi general slection for a state officc was tlo vole
cagt for presidential elsctor, to-wit: 528,416, and thot
pursusni 10 ection 4, of Article ¥V, of the Cunstitwtion of



the State of Oklahoma the number of ¥alid unames nece
ssgary upcn sald Initilailive Petition Ho. 90 is
42,272; that the nwsber of names riied by the pro-
ponert, a8 shown by the various petitions, istaled
Forty Five Thowsand, Three Hundred and veventy-five,
(45,375).

Second: That, after & careful exemimaiion
of gald petition by ihe Secretary ef State, it appears
that a number of mmes, for various causes, was not
placed thereon in compliance with ile law in this case,
and are thorefore stricken from said peiitionias
invaiid, amounting in all io Seven Hundred and § Sixty-
nine (765) szbmtw'es.

It is therefore, af.er due conmsideration
and examinstion of said Peiition Ho. 90, ordered and
ad judged ihat the avd Ipitiaiive Pmﬁlon No. 90
having received ihe gal nunber 5f valid pames or
sigatures o Jusivf},: seld polition being submitted 1o
ihe peopls of {1he State of Oklahoma at any elsction io
te voted on thereat. :

I an further of the opiuion that all the
gyuestions of law invwolved in this case lave been: Sub-
stantially comp_ugc* with, and ihat the petition showld
be sustaiaed, '

¥opt respecifully submitied,

Zour obedisu. servaui,




STATE OF OKLAHOMA

OFFICE OF THE GOVERNOR
OKLAHOMA CITY

October 16th, 1925,

MARTIN EDWIN TRAPP
GOVERNCOR

PARKER LA MOORE
SECRETARY

Honorable R, 4. Sneed,
Secretary of State,
Buildinsz.

Dear Sir;

Permit me to acknowledge receipt of your
corrunication of Cctober 15th, wherein, and in accori~
ance with Section 6635, Compiled Cklahoma Sigtutes, you
sdvised me that on sugust 26th, 1925, there was filed
in the office of Secretary of State of the State of Ckla-
horma Initiative Petition Ko. 90 and State Guestion No.
139, the same being,

AN ACT PROVIDING THaAT aLL VOTED, FUNDING AND REFUND-
ING BONDS ISSUED BY VUNICIPALITI®S SHaLL BZ 1aDE TC
MATUKREZ IN EQUAL AMNUAL IHSTALINENTS BEGINNING HOT
1,558 TH.N THREE YBARS FROM THEIR DATE; REGTLATING

THE SALE OF BOWDS AND RECUIRLIG ALL BOWD ISSUES AG-
GREGATING FIVE THOUSAND ($5,000) DOLL&RS OR MORZ 7

BEZ SOLD AT 4N ADVERTISED SALE TO THE BIDDER WHO WILL
DAY PaR AUD ACCRUED IHTEREST FOR THZ LOWEST INTEREST
RATE BOND; PROHIBITING aNY PERSCN PREPARING BOIDING
PROCEEDINGS FOR COMPENSATION FROM BIDDING ON THZ BONDS,
AWD PROHIRINING ANY BIDDER FRQAI BEING INTERESTED IN a
PROCEEDIIGS CONTRACT; AND REFEALING 4LL ACTS AND PARTS
OF ACTS IN COWFLICT WITH THE S&VE.

I am furtuner advised that after careful inves-
tigation of said petition that you have ordersd and adjudged
tnat said Petition Ho. 90, has received the legal number of
valid names or signatures to Justify said petition being sub-
mitted to the people of the State of Cklahoma, and that you
‘are of the further opinion that all questions of law involved




Honorable R, A. Sneesd,
Page Ho. 2.

in this cass have been substantially corplied with, and
that the petition should be sustained.,

Very truly yours,

MET: GBS Governor
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STARR, G¥ OKLAHORA

WHEREAS, on the 20th day of Beptember, 1928, the Konprable
. b, ineed, Becratary of Ltate of the dtate of Oklangmsy notified me,
the underaigned Aoting Oovornor of the State of onlahomy in writing
that he, a8 Seoretary of Btate, had aocepted Inltlative Fetitlon o,
90, Gtate Quostion No. 139, and that the t1tle of sald Injtiative Peti.
tion aud Gtate Queatien had besn declded wpon, as yequired by lewy and

WILIREAS, 1% 1s now my Gty a8 Aeting Governmer of the State of
Ciklahoma to issue & Proclamation, setting forth the substange of sald
measure, and the date of the referdndum vote theroon,

HOW, THERUPORE, L. W. J, Hollowsy, Aoting Governor of the
Btate of Oklshowm, by virtus of the power and suthority vested in wo
by law as such soting Governor do heveby proglaim that the substange of
such measuve i¢ a2 follows

ngeotion ke Whenuver any municipsl or political subdlvision

of the Btate of Uklshoma shall vote any bonds, or issue any LG
tng or refunding bonds, said bond igsves whall be made o mature
annually begiuuing not less than three yoars after their date,
gald wmeal inatallments shall be as nearly equel ss posaible con~
gigtent with igeuing bouds of llke demomimatlon of even one hande.
red dollars ($100,00) or morey provided the last bond m ay be of
an uneven Genomination,

ngegtion 2. ALl bonds, including funding wud refunding bondd, ag-
prepating five thousand dollars {$5000,00) or mure, shall be mold
by the gevernlng bedy of the munlelpelity igsuing the eame only
after the bond electitn or agurt proceeding swthorising thelr le.
suance. Jald sale shall be a public advertlsed sale, which shall
be hold not earlier then ten (10) days from the date of the last
pablicatlon of the notice of sale, 4L bonds shall be sold %o the
bldder whe will pay par and wecrued interest for the lowest rate
of interest Yond, The guverning bedy selling tho same shall have
the guthority te rejest all bids received and to roadvertise the
bonds for sale.

ngestion B, Ho porson who prepares the bending proceedings or
seeiste the munloipality in the prosedure for lesuing the bonds,
for & compensation, shall bid for the purchese of the honds, or
bo interested in any bid submitted st the male of said bonds, and
no bldder &% the #ale shall he interested in awy progesdings ¢oN-
t«pwtn

ngootion 4, 4il agte aml parts of scts in confliet herewlth are
herehy repesled."”

Ahd Novomber 2ad belny the day Bet by law for ths next regular Beneral o o.ocal
elagtlon to be held in sad throughout the ftate of Gklehoma, is hereby desige

nated and set as the date upon whioh the above wmeasure shall be submitted %o




the quallfied elestors of the Ntute of Oklaberns for thelr ap-
poval or rejectlon and tho regelar elestion officlals, whode
duty it 1s to hold end condust sush Blestions, are heredy 1p.
struoted o hold wnd condust sald elegtion on wald Imitiative
Potltign Ho. 90 Utate (nvetion Hoe 1395 ou seid dete,

IB LIDENSE WHERZOF, I have hereunto sef my hausd
and goused t0 bo affixed the Great Seal of the Htete of Ctlaboma,
this day of Jeplumber, A, Dy 1986,

n.9. /

Astlng Govgriior of tho Utate of O
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